
Go qnl
ltd.

Regd. Olllce :

Plot No. 32-33, Sector-F,Sanwer Road, lndustrial Area,

lndore-452 015 (M.P) India
Admin.0tlice :

1st Floor, B-15 Pologround, lndore - 452 015 (M.P)
Phone: OtSl-Z7ZS2OLS
Email : goraniindustriesltd@gmail.conr
Website : www. goraniinduslries.com

70

Date: 07tl'Fe ry,2023
Place: Indore

'l-o,
'l'he USE Li ted

Relationship Depart

rm you that after
the Committee of

approved revised
te I-imited and the

l-he Stock hange Mumbai
Pheeroj Jeej bhoy Tower,
Dalal Street. umbai

[)ear Sir.

Sub: Intima of Scheme of A lgamation under lLegulation 30 of thc SIilll (l,isting
Obligations d Disclosure Requi ts) Regulations, 2015 (SFllll l,OI)R)

l'his is to i nsidering the recommendation and reporl ol' the Audit
Committee Independent Directors, the Board of Directors ol- GorzLni

at the meeting held on Tuesday. 07tl' Irebruary. 2023 have
Scheme of Amalgamation betwcen Illow, llot Kitch;.n

Industries Li ited ("the Company"

Appliance Pri ompany pursuant to Sections 230 to 2j2 o1-the Cilmpanies
Act. 2013 ("S heme").

'l'he Co

conside red

l'he Scheme

shareholders
and FIon'ble

l'he details
No.CIIVCF

The above is

Thanking Yo

Yours laithl'ul

subject to receipt of isite statutory and regulatory approvals including that of'
creditors of each f the Companies, as may be required. BSF. I-inlited, SIIBI

Tribunal, Indore Bench.ational Company

to Regulatio
MDl412015 dated

r your kind informat n and record. Please take the above on record and oblige.

For Gorani I ustries Limited

NakulGorani
(l{olding DIN s43317)
(Whole-time irector)

30 of the SEBI LODR. read with rlre SElll Circular
ember 9,2015 in respect of the Schcrne is cnclosed.
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Disclosure p rsuant to Regulation 30 of the SEBI LODII, reacl with the SIilll Circular No.
CIIVCF D/4/2015 dated September 9, 2015

I)isclosu re
Name of
forming
amalgamati
in brief
turnover etc.;

Whether t
would fall
party tran
whether the
"arms-length"

I . Gorani I ndustr ies L im ited ('fia;s fbree- C fi p. n), E;-p, hii;
limited incorporated under the Companies Act, 1956, an<j
having its registered office at 32-33, Sector-F Sanwer Road
Indore (M.P.) 452015

a. The Transferee Company has total asset size cll' Rs.
2080.65 Lacs, Net worth of lts. 708.9 l_acs and turnover
of Rs. 2875.51 Lacs as on 3l'r March" 2022.

b. The Transferee Company has total asset size of Rs.
2530.17 Lacs, Net worth of Rs. I 149,56 I_acs ancl
turnover of Rs. 3410.45 Lacs as on 3l'r I)ecember. 2022.

2. Blow Hot Kitchen Appliances Private Limited (T'ransfbror
Company) is a private limited Company incorporated under
the Companies Act, 1956, and having its registered office at
B/15, IndustrialEstate Pologround Indore (M.p.) 4SZ0lS

a. The Transferor Company has total asset size of I{s.
2193.58 Lacs, Net worth of Rs. 671,74 [,acs ancl
turnover of Rs. 4619.21 Lacs as on 3l''Marclr. 2022.

b. The Transferor Company has total asset size of Its,
3679.33 Lacs" Net worrh of lts. 687.34 [.acs ancl
turnover of Rs. 6153.22 as on 3 I '' Decemb er. 2022.

The Transferor Company is promoter groLlp Contpany o1
Transferee Company.

The Proposed T'ransaction is at arr.rl's lcngth basis. 'lhc 
sharc:

exchange ratio has been determined based on valuation reporl
issued by the independent valuer, supported by a lairncss;
opinion by a SEBI registered mercliant barrkcr.

Further, Ministry
General Circular

of Corporate Affairs has clarified vide its
No. 301 2014 datecl .luly 17. 2014 that

transactions arisi out of Compron!-s:. {ttglgements and

uirement
he entity(ies)

of the
merger, details
h 4s, size,

transaction
ithin related

ions? If yes,
.me is done at

Gorqni
lndostries Ltd.
GIN : 128121 MP1995PlC009170

GSTIt'l : 23AAACG627 48122

Details
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Area of
entity(ies)

Rationale of

Amalgamaiioffi specilic 
-pr""[i""t ol ttle-

Companies Act, 2013. will not fbll within rhe purview o1

related party transaction in ternts ol' Scction I titt of the
Companies Act, 2013.
Both the Companies engaged in similar line o1'business. 'l'he

Transferor Company is engaged in the business of Sale and
trading of Chimney, Hobs, OTG, Blectric Geyser. Gas Ge1,ser.

Range Hood, Gas Stove, Gas Water Heatcr. Irlectric Water
Heater, Food Guard, & Components etc and Manulhcturing o1'

induction cooker and infrared cooker. 'l'he 'l'ransl'eree Company
is engaged in the business of production and sales o1- kitchen
and home appliances since 1996. Its main produrcts are LI)C
stoves, steel frames, gas geyser, rangehood chintney etc.

The @ld b. i,, th.--[,-..,11'rt.'ilrt ollii;
Parties and their respective shareholdcrs. ernployccs. creditors
and other stakeholders as the proposcd arlalgarnation will f icld
advantages as set out inter alia below:

i. consolidation for the long-term sustainability of the
business;

ii. create value for stakeholders including respecti\/e
shareholders, customers, lenders and employees as the
combined business would benefit from increased scale,
innovations in technology and expanded reach with
increased growth opportunities, higher cross selling
opportunities to a larger base of customers, improventent
in productivity and operational elfrcicncies. anlongst
others;

ii. better administration and cost optimization ( including
optimization in administrative and other common costs by
bulk negotiations);

v. pooling of resources, achieving econonries of scale and
creating better synergies;

v. provide material realisable cost and revenue syrrergies lor
the benefit of the Parties:

The merger will result achie ving greater intcgration an,d

r financial stre and flexibiljly_ 3ndlo r4LlUgS_

siness of the

-, ()

GIL



h consideration
otherwise share

In case of c
- anrount
exchange ra

Golqni
lndostries Ltd.
CIN : 1281 21 MP1 995PtC0091 70

GSTIN : 23AAACG627 48122

overall shareholders' value;

i. The merger will result in achieving cost savings fionr more

focused operational efforts, rationalization. standardization

and simplification of business processes and productivity
improvements;

i. The merger will result in greater efliciency in cash

management of the amalganlated entity. and unf'ettered

access to cash flow generated by thc contbined businesses

which can be deployed more efficiently' to lirnd gror'tth

opportunities, to maximize shareholders value;

x. The merger will help in consolidating and irnproving the

internal control systems and procedures which will bring

greater management and operational clliciency due to
integration of various similar functions bcing carried out

by the entities such as human resources. finance. lcgal.

management etc;

x. The merger will result in a sigrrificatlt reduction in the

multiplicity of legal and regulatory conrpliances required

at present to be carried out by both the 'fransfbror

Company and the Transferee Company:

(i. The merger will also enable unified accountitrg and

auditing resulting in reduction of costs and tinre and eflbrts

involved;

ii. Greater ability of the Transferee company to raise llnancial

resources, either as equity or debt. based on combined

financials;

tOe: 1rCn. Thousand and Ninety l'hree) f ully' paid eclurity s[1rc

of face value of INR l0/- (Rupees 'fen Onty) each of the

Transferee Company, for everyl0 ('l'en) lully paid-up equity

share of face value of INR 100/- (Rupees Otre IJundred only)

each of the Transferor company and 880 (llight I-lundrcd ar-rd

Eighty) fully paid non-convertible redecrnablc prefererrce

shares of face value of INR l0/- (Rupees'l'etr orlly) at a

premium of INR 201/- (Rupees'fwo l-lundred and One Only') o1'

the Transferee Company, for every 10 (l'cn) lully paid-up

equity share of face value of INI{ 100/- (Rupees one Ilundred

Only) each of the Transferor Cornpatry ("Sharc ['.xchange

Ratio") as determined by Registered Valuer lll)O Valution
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Brief details
shareholding
any)of listed

LLP.

Upon the Scheme becoming ellcctivc, Gorarli Industries

Limited will issue equity shares and Non Convertible

Redeemable Preference Shares (in the share exchange ratio as

mentioned above) to the shareholders of- tllow llot Kitcher-r

Appliances Private Limited as on the record date.

Shareholding pattern of Gorani Industries l,irniled:

Pre Merser as on 3lll2l2
"022No. of

Shares

% o1'holding

Equity Shares
Promoter 3 3 "3 tt.5 62 62.26

Public 20.24.038 )7J!_
Custodian
suB-ToTAL (A) 53,62,600 100

Non-Convertible
Instruments
suB-ToTAL (B)

Post*
No. of
Shares

% o1'hotding

Promoter** 60"71 .060 75.00

Public 20.24.03t1 25.00

Custodian
TOTAL 80,95,098 100

Non-Convertible
Instruments
Promoter 22.00.000

---__ 
100

Public
SUB.TOTAL (B) 22,00,000 l0()

qf Tran.s./'erec ClomPanS'

in lhc shureholcling eluring
*Post shareholding
mentioned assuming

merger.
** Difference arisi as fraction entitlcmenl huve been ignored.

pattern
no change

i.r

the

of change in
pattern (if

*,r' ('r

GIL



lndustrial Area,

For Gorani

NakulGorani
(llolding DI
(Whole-time

t7)aJ

r)
J

).

Gorqni
lndustlies Ltd.
CIN : 128121MP1995P1C009170
GSTIN : 23AAAGG627 48122
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