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1. Audit Committee has reviewed the above results on 28lh Ju|y,2020.
2. Above Financial Results were taken on record at the meeting of Board of Directors held on 28th July,2020.
3. The statutory auditors of the company have carried out the Audit of the financial results and Assets Liability Statement attached to it
4. Company has only one segment of Activity viz-"Kitchen Ware"
5. No. of Complaints recerved/pending- NIL
6. Effective April 1,2019, the Company has adopted lnd AS 116 "Leases" and applied the standard to all lease contracts existing on the date of initial application
i.e. April 1, 2019. The Company has adopted the modified retrospective approach as per para CB (c)(ii) of IND AS 116 for transitioning to lnd AS 116 and
accordingly, comparatives for the year ended March 31,20'19 have not been retrospectively adjusted. This transition has resulted in remgnising a right of use
asset and lease liability of Rs. 0.24 Lakhs and Rs. 0.1 1 Lakhs, respectively, as at April 1 , 201 I and the Opening Balances of Equity and Leasehold asset as at
April 1, 2019 has been reduced by Rs. 3.78 Lakhs and Rs. 3.90 Lakhs respectively. Fu(her, in the statement of profit and loss for the current year, ctassification
of operating lease expenses has changed to depreciation cos due to amortization of right of use assets and finance cost for interegt accrrled on lease liability.
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Cost of materials consumed l7l s.05
Purchases of stock-in-trade

Changes in inventories offinished goods, work-in- progress and stock

ProfiUl-oss from discontinued operations

Tax Expenses of discontinued operations

(i) ltems that will not be reclassified to profit or loss
(ii) lncome tax relating to items that will not be reclassified to profit

(2.16)

(ii) lncome Tax relating to items that will be reclassified to profit or

Total Comprehensive lncome for the Period (Comprising Profit (loss)

Earings Per Equity Share (For Continuing Operation) :

Basic (ii)

Earings Per Equity Share (For Discontinued Operation) :

(i) Basic (ii)
Diluted
Earings Per Equity Share (For Discontinued & Continuing Operations)
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f:jl?::1fi:.-::.,.-"],:.r,::.c]RtcF,,DtcMDt1st2o15 has been modified to compty with requirement of sEBt,s circutar Dt05th Julv, 2016, lnd AS and schedule lll to the companies Act, 2013 appticabte to *rprni"r ti.i# ffi]jffi:1il,I*ii]|l'[J"'t 
oI uEtsrs crrcu

S Figures for the corresponding.periods in the previous year's/period's have been regrouped/rearranged/reclassifled wherever necessary to make themcomparable with the figures for the current period.
9 The Figures for the last quarter are the balancing figures between the audited figures in respect of the full financial year and year to date figures upto the thirdquarter of the financial year.
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Statement of Assets and Liabilities (Rs. in Lakhs)

Particulars 31st March 2020
(Auditedl

31st March 2019
(Audited)

A ASSETS

I Non Current Assets
(A) Property plant & Equipment 284.97 239.44
(B) Capital Work in Progress 0.64 23.7e
(C) Financial assets

(i) Other financial assets - Deposits 4.3t 4.31
Sub Total - Non Current Assets 289.92 267.5L

il Current Assets
(A) lnventories 306.46 372.98
(B) Financial assets

(i)Trade receivables 604.69 370.88
(ii)Cash and cash equivalent 52.39 90.54
(iiilOther financial assets - Security Deposits 3.47 3.27

(C) Other Current Assets 25.43 83.60
Sub Total - Current Assets 992.44 92L.27

Total Assets L282.36 1188.78

B EQUITY AND LIABILITIES

I EQUITY

(A) Equity Share Capital 487.5L 487.51
(B)Other Equity 22.52 (31.46)

Sub Total - Shareholders Fund 510.03 456.0s

il LIABILITY

Non-current liabilities
(A) Financial Liabilities

(i) Borrowings 9.78 19.55
(B)Provisions 2.36 0.00
(C)Deferred Tax Liabilities (Net) 27.27 22.40

5ub Total - Non-current Liabilities 33.4L 41.95

Current liabilities
(A) Financial Liabilities

(i) Borrowings 322.15 475.29
(ii) Trade Payables

Total outstanding dues of micro enterprises

and small enterprises; and
22.84 59.15

Total outstanding dues of creditors other than
micro enterprises and small enterprises,

296.32 96.s9

(iii) Other Financial Liabilities 69.82 4s.02
(B) Other Current Liabilities 26.75 74.7
(C) Current Tax Liabilities (Net) 1.08 0.0c

Sub Total - Current Liabilities 738.92 590.78

Total Equity and Liabilities L282.36 1188.78
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Sneha Sarda & Co. 90rchatrapati Nagar

CHARTERED ACCOIINTANTS

CA. Sneha Mantri
(Proprietor)
M.No.512148

Indore. (M.P.)

Ph. z 9222281730

Auditor's Report on quarterly and year to date Financial Results of GORANI

INDUSTRIES LIMITED Pursuant to the Regulation 33 of the sEBI (Listing

obligations and Disclosure Requirement) Regulations, 2015

To,
The Board of Directors of
GORANI INDUSTRIES LIMITED

Report on the audit of the Standalone Financial Results

Opinion

We have audited the accompanying standalone quarterly financial results of M/s Gorani

lndustries Limited (the company) for the quarter ended 31't March 2020 and the year to

date results for the period from 01't April 2019 to 31't March 2020, attached herewith' being

submitted by the company pursuant to the requirement of Regulation 33 of the sEBl (Listing

obligations and Disclosure Requirements) Regulations, 2OL5, as amended ("Listing

Regulations").

ln our opinion and to the best of our information and according to the explanations given to

us these standalone financial results:

(i) are presented in accordance with the requirements of Regulation 33 of the Listing

Regulations in this regard; and

(ii) give a true and fair view in conformity with the recognition and measurement

principles laid down in the applicable accounting standards and other accounting

principles generally accepted in lndia of the net profit/loss and other comprehensive

income and other financial information for the quarter ended 31't March 2020 as well

as the year to date results for the period from 01't April 2019 to 31't March 2020'

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under

section 143(10) of the companies Act, 2013 (the act). our responsibilities under those

Standards are further described in the Auditor's Responsibilities for the Audit of the

standalone Financial Results section of our report. we are independent of the company in

accordance with the code of Ethics issued by the lnstitute of chartered Accountants of lndia

together with the ethical requirements that are relevant to our audit of the financial results

under the provisions of the Companies Act, 2013 and the Rules thereunder' and we have

fulfilled our other ethical responsibilities in accordance with these requirements and

code of Ethics. we believe that the audit evidence we have obtained is sufficient

appropriate to provide a basis for our opinion' Ii.IDORE



Management's Responsibilities for the standalone Financial Results

These quarterly financial results as well as the year to date standalone financial results have

been prepared on the basis of the interim financial statements. The Company's Board of

Directors are responsible for the preparation of these financial results that give a true and

fair view of the net profit/loss and other comprehensive income and other financial

information in accordance with the recognition and measurement principles laid down in

lndian Accounting Standard 34, 'lnterim Financial Reporting' prescribed under Section 133 of

the Act read with relevant rules issued thereunder and other accounting principles generally

accepted in lndia and in compliance with Regulation 33 of the Listing Regulations- This

responsibility also includes maintenance of adequate accounting records in accordance with

the provisions of the Act for safeguarding of the assets of the Company and for preventing

and detecting frauds and other irregularities; selection and application of appropriate

accounting policies; making judgments and estimates that are reasonable and prudent; and

design, implementation and maintenance of adequate internal financial controls that were

operating effectively for ensuring the accuracy and completeness of the accounting records,

relevant to the preparation and presentation of the standalone financial results that give a

true and fair view and are free from material misstatement, whether due to fraud or error.

ln preparing the standalone financial results, the Board of Directors are responsible for

assessing the Company's ability to continue as a going concern, disclosing, as applicable'

matters related to going concern and using the going concern basis of accounting unless the

Board of Directors either intends to liquidate the Company or to cease operations, or has no

realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting

process.

Auditor,s Responsibitities for the Audit of the standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone financial

results as a whole are free from material misstatement, whether due to fraud or error, and

to issue an auditor's report that includes our opinion. Reasonable assurance is a high level of

assurance, but is not a guarantee that an audit conducted in accordance with SAs will always

detect a material misstatement when it exists. Misstatements can arise from fraud or error

and are considered material if, individually or in the aggregate, they could reasonably be

expected to influence the economic decisions of users taken on the basis of these

standalone financial results.

As part of an audit in accordance with sAs, we exercise professional judgment and maintain

professional skepticism throughout the audit' We also:

identify and assess the risks of material misstatement of the standalone financial

results, whether due to fraud or error, design and perform audit procedures

responsive to those risks, and obtain audit evidence that is sufficient and appropriate

to provide a basis for our opinion. The risk of not detecting a material misstatement

resulting from fraud is higher than for one resulting from error, as fraud may involve

collusion, forgery, intentional omissions, misrepresentations, or the override of

internal control.
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. obtain an understanding of internal control relevant to the audit in order to design

auditproceduresthatareappropriateinthecircumstances,butnotforthepurpose
ofexpressinganopinionontheeffectivenessofthecompany,sinternalcontrol'

oEvaluatetheappropriatenessofaccountingpoliciesusedandthereasonablenessof
accountingestimatesandrelateddisclosuresmadebytheBoardofDirectors.

rConcludeontheappropriatenessoftheBoardofDirectors,useofthegoingconcern
basis of accounting and, based on the audit evidence obtained, whether a material

uncertainty exists related to events or conditions that may cast significant doubt on

theCompany,sabilitytocontinueasagoingconcern'lfweconcludethatamaterial
uncertaintyexists,wearerequiredtodrawattentioninourauditor,sreporttothe
related disclosures in the financial results or, if such disclosures are inadequate' to

modifyouropinion.ourconclusionsarebasedontheauditevidenceobtainedupto
the date of our auditor,s report. However, future events or conditions may cause the

Company to cease to continue as a going concern'

o Evaluate the overall presentation, structure and content of the slandalone financial

results, including the disclosures, and whether the financial results represent the

underlyingtransactionsandeventsinamannerthatachievesfairpresentation.

We communicate with those charged with governance regarding, among other matters, the

planned scope and timing of the audit and Jgnificant audit findhLs, including any significant

deficiencies in internal control that we identify during our audit'

we also provide those charged with governance with a statement that we have complied

with relevant ethical requirements regarding independence, and to communicate with them

all relationships and other matters that may reasonably be thought to bear on our

independence, and where applicable' related safeguards'

For Sneha Sarda & Co'

(Chartered

FRN:014579C

ry
CA. Sneha Mantri

(ProPrietor)

MembershiP No': 512L48

Place: lndore

Date: 28th JulY 2020
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DECI",ARATION

With reference to the Notification No. SEIII/LAD-NRO/GN/2016-171001 dated 25thMay,2016

of SEBI (l-isting Obligations and Disclosure Rcrluirements) (Arnendment) Regulations. 2016

and in compliance with Regulatiori 33 (3) (d) of SEBI (Listing Obligations and Disclosure

Requirements) Regulations. 2015. rve hereby corrlirm and declare that the Statutory Auditor of

the Company Gorani Industries l-imited. M/s. Sneha Sarda & Co., Chartered Accountants,

bearing Firm Registration No. 0l 4579C has issued an Audit Report with an Unmodified Opinion

for the quarter and year endcd 31" March, 2020.
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Sneha Mantri (Propn
Sneha Sarda & Co.
Auditor of the Company

Vikram Rajkumar Khandelwal
Audit Comm ittee Chairmarr

Date:2810712020
Place: Indore

Sanjay Gorani
Managirrg Director
(Holding DIN- 0005553 1 )
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