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ITEPORT OF THE INDEPENDENT DIRECTORS COMMT'TTEE OF THE
CoMpaN[Y GORANI INDUSTRIES LIMITED FOR RECOMMENDING THE

SCHEME O LGAMATI W HOT KITCHEN APPLIANCT'$
VATE LIMT'T GO RIES LI

'THtrIR RES VE SHARtr}I ND CREDIT
.I'S 

MIiT.iT
TIELD ON l9''' AUG AT'ITIE IIIiG !l) OF F lCF, Olr

NY SITIJAT ROAI), INDI.]STRIAI
,A.REA. INDORE 1520I5 (M.P.)

MEMBERS PRESENT: (PHYSICALLY)

l. Mr. Ayush Shukla (Holding DIN- 09057436)
2. Ms. Komal Motwani (Holding DIN- 07302550)

In Attendance of

Ms. Sachi Samaria (Company Secretary)

l. Ilackground

1 .l. The Proposal to consider and rccommend draft Scherne ol'Arrarlgct-ttct.tt itr thc' rlatttrc

ol'nterger / anialgamation between Blow IIot Kitchen A1;pliancc l)rivatc ll-inritccl

("'I'ransteror Company / IIHKAPL") and Gorani Indr,rstries Linritcd ("'fraLnslL'rcc

Company" / "GIL") and their respective shareholders and creditors under Siections

230 to 232 of the Companies Act,2013 read with applicable rules made thereunder

("Scheme") was placed before and considered by members of the Independent

directors committee at its meeting held on Friday 19''' Augutst.2022.

1.2.'fhe Equity Shares of GIL are listed on BSE Limited ("BSIr").-l'he Corlpany wilI be

filing tLe Scheme along with the necessary documents / infonrlation with thc tlSIr lbr

their No Objection or No Observation Letter pursuant to Regulation 37 of Slrlll
(Lisrilg Obligations and Disclosure Requirements) Regulations.20l5 ("S[].Bl l.OI)R

Regulations") and applicable statutory provisions'

1.3. The Repoft of the Independent directors Comnrittec is rrradc to cottlplr uith thc

requirements of SEIII LODR Regr-rlations and ntastcr circular itl rclation to schclrlc

of' arrangenlent issued by slrlll har ing No.

SIrUI/HO,1CFD/DILI/ClRlPl2)2l/0000000665 dated Novcnrber 23.2021 cor',::ring all

circulars issued by SEBI in relation to scheme of arrangement inclr"rding any

amendments or modifications thereof, and any other circular isstred pursuant to

Regulations 11, 37 and 94 of SEBI LODR Regulations ("SEBI Master Circular")'

corrsidering lollowing:

a. Valuation Report dated lgtr'August.2022 issucd by M/s. IIDO Valuatior.r

r\dvisory I-LP, an Independent Registered Valuer (Registration No. IiIBI/l{V-
F1O2]2O19/103) ("Registered Valuer") appointed fbr recommending the fhir sliarc

exchange ratio for the purpose of this Scheme;
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